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Excerpt: . .. 11 barrel and we kind of fell off the wagon, started driving high con-sumption vehicles. No more
Vegas and Pintos and the Gremlins that were the rage back in the 1970s. | think it is incumbent upon
government to make the decisions to foresee the inevitable swing back to high price of oil and we have failed to
do that. | think it is a balance between production and consumption. Over and over again we have tried to
address CAFE standards and the SUV loophole, an SUV loophole left over from American Motors and trying to
help them with their Wagoneer which is the only vehicle they were selling. We forged that loophole and never
addressed it since. Thus our consumption is very high and now we have to look at production. I think if we are
not going to look at the two of them, that is a mistake in direction. We should look at the two of them. | look
forward to the hearing. Senator I. Thank you, Senator Chafee. NHOFE Senator Thune. OPENING STATEMENT OF
HON. JOHN THUNE, U. S. SENATOR FROM THE STATE OF SOUTH DAKOTA Senator T. Thank you. | too want to

congratulate you on HUNE holding this hearing and the action you are taking to address this very important
issue. Coming from a cold weather climate, we are very concerned in my State about the economic impact of
high energy prices. Of course that...
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